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Classification of the ocean economy by sector

ENERGY

Ocean energy and
renewable energy°®

a Production only.
b Excludes services specific to trade in fisheries that are not related to transport.
c E.g., offshore wind energy, tidal/wave power, etc.




KEY MESSAGE 1: Now we can measure trade flows of the Ocean Economy

UNCTAD

Figure 1. Exports of ocean services are yet to recover back to pre-pandemic levels
(Billions of USS)
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Source: UNCTAD calculations based on UNCTADstat (UNCTAD, 2023a).
Note: Refers to ocean economy goods and services as classified by UNCTAD (2027c) based on HS codes.




KEY MESSAGE 2: Sizing up the global ocean economy —the rise of ocean-based @
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GOODS

SERVICES

Maritime transport:
freight
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Source: UNCTAD estimates based on UNCTADstat ( ssed in January 2023).

Export value of ocean-
based goods and
services (2021): $1.6
trillion (6* % global
trade [$28 trillion])

The export of ocean-
based goods ($808
billion) overtook those
of services ($801 billion)
in 2021 closely.

150 million direct jobs



KEY MESSAGE 3: Asia and Europe dominate the Ocean Trade Flows (About 80 er
cent of total)

Figure 3. Ocean exports dominated by Asia and Europe with an 85 per cent market share, 2021
(Billions of USS)

Asia
Exports: 706.6 (43.9%)

Asia (707)
B Europe (664)
Americas (199)
W Africa (29)
W Oceania (10)

Source: UNCTAD calculations based on UNCTADstat (UNCTAD, 2023a).
Mote: Data refer to ocean economy goods and services as classified by UNCTAD (2021c) based on HS codes.




KEY MESSAGE 4: The Ocean economy provide significant opportunities for
economic diversification

UNITED NATIONS

B Marine fisheries, aquaculture and hatcheries

Seafood processing

Turkiye
. Sea minerals
naiand
Ships, port equipment and parts thereof
Mexico
B High-technology and other manufactures n.e.c.

Viet Nam

Marine and coastal tourism

Malaysia
B Maritime transport and related services: passengers

Brazi

B Maritime transport and related services: freight
Port services, related infrastructure services and logistical services

B Marine research and development and related services

Billion S

Source: UNCTAD estimates based on UNCTADstat (accessed in January 2023).




KEY MESSAGE 5: Understanding the distribution of these NTMs is crucial for
stakeholders to navigate regulatory landscapes and harness trade opportunities

A. Marine C. Seafood D. Sea E. Ships, port F. High-technology
fisheries processing minerals equipment and and other
parts thereof manufactures n.e.c.

SPS mTBT Pre-shipment = Quantity control ®Price control EFinance = Other ®mExport

Source: UNCTAD calculations based on UNCTAD TRAINS data (2020).




Ocean-based goods trade flows are Mainly East-West and West East

Map 1. Bilateral trade flows of oceans goods, 2021
(Billions of US$)

) + RA
\W 3]

o x [ cemns x| vr [
Korea, Republic of X | United States of America X
Exports

Imports

Top three
~= bilateral

exports

Total ocean
trade exports

50

- 0.5
- 0.1

— 0

No data

Disclaimer
Source: UNCTADstat (UNCTAD, 2023

Note: Top 5 countries globally for imports and exports of ocean goods are shown in the default selection
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KEY MESSAGE 6: The interconnectedness of global crises laid bare the @
extreme divergence of the ocean economy sectors

Growth rate of ocean-based
goods (2018-2020)

1. Resilience VS vulnerability
of ocean economy sectors
COVID-19 impacted ocean-
based services much more
negatively than ocean-based
goods

2. Top performers during the
peak of the pandemic in
2020: Seafood processing
and Marine high-technology
manufactures
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2019 m 2020 Source: UNCTAD calculations based on
UNCTADstat (accessed in January 2023).




Growth rate of total world exports in ocean services sectors (2020-2021)

2020

1. Maritime transport
sector and related
services: 4% (2020) - 40%
(2021)

2. Port services, related
infrastructure services
and logistical services:
slumped to -4% (2020) -
25% (2021)



KEY MESSAGE 7: Finfish lead the marine fisheries exports in the EU

Exports in marine fisheries sector in EU (USD billions)

Other living marine products
(excludes fish, crustacean,
molluscs and aquatic invertebrates)

m Aquatic invertebrates other than
crustaceans
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Source: UNCTAD STAT, 2024.




KEY MESSAGE 8: The data underscores the EU seafood processing sector's
robustness against economic shocks and its strong market position, making it
a potentially resilient investment area.

Exports in seafood processing sector in EU (USD billions)

Processed meals and dishes

B Fats and oils of fish or marine
mammals (refined or not)

Flours, meals and pellets of fish,
crustaceans, molluscs or other
aquatic invertebrates

m Prepared and preserved fish,
crustaceans and molluscs
m Seafood processing

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Source: UNCTAD STAT, 2024.



KEY MESSAGE 9: Emerging ocean economy sectors - the next normal

Seaweed and by-products

The seaweed farming boom (Low
carbon, no freshwater use, no land
and no fertilizers or antibiotics)

A lot of innovation on food and
non-food uses

Value and volume of farmed
seaweed, 2010-2020, billion of US
dollars, millions of metric tons

Trade in seaweed product was
estimated at 1.2 billon in 2021

== Billions of US dollars

0
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Year
Source: Prepared by UNCTAD secretariat based on FAQ.

Millions of metric tons




RAW MATERIALS
$258 791

PRODUCTS
$125 521

2. Non plastics
Substitutes

* Trade in Non plastic
substitutes estimated at
388 billion (global
plastic trade is 1.2
trillion)

The role of non -plastic
substitutes is
recognised in the Third
draft text of the UN
Plastic treaty

UNITED NATIONS
UNCTAD




KEY MESSAGE 10: SDG 14 is the least funded of all SDGs. Only $2.9 DG 14
billion was allocated to support the ocean economy in 2018

UNITED NATIONS
UNCTAD

The least funded sustainable

istance was directed to

Ocean
Economy:1.6%

Other:98:4%

Source: UNCTAD calculations.
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The ocean ‘super year’: A timeline

The WTO's 13th
Ministerial Conference
(MC13)

Abu Dhabi, UAE

4th Session: Intergovernmental
Negotiating Committee on a
binding international treaty to
stop plastic pollution
Ottawa, Canada

16th meeting of the Conference
of the Parties to the Convention
on Biological Diversity (COP 16)

The 79th session of the
@60 UNCTAD UN General Assembly
CELEBRATIONS (UNGA 79)

Global Supply
Chain Forum
Bridgetown, Barbados
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2024 ( Jan Feb Mar Apr May Jun Jul | Aug Sep )
The 6% ssssion of the United| 4y, |y otional Gonference World FAO Committee ~ UN Summit of
Nations Environment on SIDS Ocean Day on Fisheries the Future 5th Session: Intergovernmental
Assembly (UNEA-6) ' R Ital Negotiating Committee on a
Y Antigua and Barbuda ome, ltaly 9 9
Nairobi, Kenya binding international treaty to
stop plastic pollution
Busan, Pusan-Jikhalsi,
Republic of Korea
5t UN Oceans Forum
@ on trade-related UNFCCC CO_I_’ 29
A4 aspects of Sustainable Blue Economy and 3 UN Baku, Azerbaijan
UNITED NATIONS Development Goal 14 Finance Forum, Ocean Conference
UNCIIAD Geneva, Switzerland Monaco Nice, France
2025 ( NE Feb Mar Apr May Jun Jul | Aug Sep Oct Nov Dec )

INC 3: Nairobi Kenya
Source: UNCTAD secretariat based on United Nations System websites and reports.
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UNCTAD Stats (Ocean=rade)
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https://unctadstat.unctad.org/datacentre/
https://unctadstat.unctad.org/datacentre/
https://trainsonline.unctad.org/home
https://trainsonline.unctad.org/home
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